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1.

CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

VILIN BIO MED LIMITED

(CIN: L24230TG2005PLC046689)
Having registered office at Plot No. 43, H. No. 8020269/S/43, 2nd Floor, Sagar Co-op Housing Society Ltd., Road No.2, Banjara Hills, Khairtabad, Hyderabad, Telangana, India, 500034.
e-mail ID: cs@vilinbiomed.co.in; Tel: 040- 79618843 Wehbsite: www.vilinbiomed.co.in

OPEN OFFER FOR ACQUISITION OF UPTO 36,27,000 (THIRTY-SIX LAKHS TWENTY-SEVEN THOUSAND ONLY) FULLY PAID-UP EQUITY
SHARES OF FACE VALUE OF %10/- EACH (“EQUITY SHARES") REPRESENTING THE 26% OF THE VOTING SHARE CAPITAL OF VILIN
BIO MED LIMITED (“TARGET COMPANY™) FROM THE PUBLIC SHAREHOLDERS OF TARGET COMPANY AT A PRICE OF %23.40/-
(RUPEES TWENTY PAISA FORTY ONLY) ('OFFER PRICE’) PER FULLY PAID-UP EQUITY SHARE OF RS. 10 EAGH, PAYABLE IN CASH, BY
ALLU RAMA KRISHNA REDDY (“ACQUIRER-1"), VENNA PRAVALLIKA (“ACQUIRER-2"), JULAKANTI NAGA AVINASH REDDY
(“"ACQUIRER-3"), MADDULA JWALA VEERAVENKATA PANDURANGA PRANEETH ("AGQUIRER-4"), ADI MOHAN RAO (“ACQUIRER-5"),
SHANKAR REDDY KATIREDDY ("ACQUIRER-6"), KUNDOOR KARUNAKAR REDDY (“ACQUIRER-7") AND SHAIK SHARAZ (“"ACQUIRER-
8") (HEREINAFTER COLLECTIVELY REFERRED TO AS ‘ACQUIRERS’) ALONG WITH RAMIZA SHAIK (‘PAC 1'), SHARAF SHAIK (‘PAC 2')
HEREINAFTER COLLECTIVELY REFERRED TO AS ‘PACS’) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SEBI (SAST) REGULATIONS (THE “OPEN OFFER" OR “OFFER").

This corrigendum to the Public Announcement ("PA"), Detailed Public Statement ("DPS") and Draft Letter of Offer ("DLOF’)
(“Corrigendum”) is being issued by AFCO Capital India Private Limited, the Manager to the Offer (“Manager to the Offer” or “Manager”), for
and on behalf of the Acquirer to the Public Shareholders of the Target Company. This Corrigendum should be read in continuation of and in
conjunction with (a) PA dated March 27, 2025; (b) the DPS dated April 04, 2025 that was published in (i) Financial Express (English) all over
India; (ji) Jansatta (Hindi) all over India; (iii) Pratahkal (Marathi) in Maharashtra; and (iv) Pragyajyothi (Telugu) in Telangana State; (c) the
Corrigendum to Public Announcement dated April 04, 2025; and (d) DLOF dated April 15, 2025. This Corrigendum is being published in all
Newspapers in which the DPS was published.

Capitalised terms used but not defined in this Corrigendum shall have the meanings assigned to such terms in the DPS, the DLOF and the
Letter of Offer dated August 18, 2025 (“LOF"), as the context may require. The Public Shareholders of the Target Company are requested to
note the following developments/amendments and revisions with respect to PA, DPS and DLOF. The LOF has been suitably updated for the
changes and comments issued by SEBlin accordance with SEBI (SAST) Regulations.

Public shareholders are requested to note the following material update/addition to the DLOF, in relation to the open offer.

The revised schedule of activities is as under:

Tentative Activity Schedule

Day and Date’ REVISED Day and Dale ™

Issue Date of the Public Announcement

Thursday, March 27, 2025 |  Thursday, March 27, 2025

Publication date of the Detailed Public Statement in the
Newspapers

Friday, April 04, 2025 Friday, April 04, 2025

Last date for flling the Draft Letter of Offer with SEBI

Tuesday, April 15, 2025 Tuesday, April 15, 2025

a Ms. Ramiza Shaik (‘PAC-1") and Mr. Shaik Sharaf (‘PAC-2’) are classified as Persons Acting in Concert (PACs) with

The details of PAC-1 and PAC-2 are as follows:

Para3.1.6 onpage15:
“Persons Acting in Concert (PACs)™

Acquirer-8 for the purposes of this Open Offer. Although PAG-1 and PAC-2 are not parties to the Share Purchase
Agreement dated 27th March 2025, they are immediate family members of Acquirer-B (his wife and son,
respectively) and are existing shareholders of the Target Company. Accordingly, they fall within the definition of PACs
due to their relationship and coordinated investment intent with Acquirer-8.

8. No. [Name Shares Purchased | Shareholding % | Daie of Acquisition
1. Ms. Ramiza Shaik 8,000 0.058 26-09-2024
4,000 0.029 27-09-2024
4,000 0.029 03-10-2024
4,000 0.029 18-03-2025
4,000 0.029 27-03-2025
Total 24000 017
Mr. Shaik Sharaf 4,000 0.029 27-03-2025

b PAC-1and PAC-2 are not related to any of the existing promoters or directors of the Target Company.

c. PAC-1 and PAC-2 are classified under the category of Promoter Group of the Target Company, as they fall within the
definition of “immediate relatives” as provided under Regulation 2(1) (pp) of the SEBI (SAST) Regulations, 2011.

f. Sub-para (c)inpara3.1.8 onpage17:

d. There are no ongoing civil, criminal, SEBI-related litigations, or regulatory proceedings involving them, either in their
personal capacity or in their capacity as promoters of the Target Company.

g. Sub-para (a) and (b) in para 3.2.4 on page 18:

a Mr. Sharaf Shaik acquired 4,000 equity shares of the Target Company on March 27, 2025, at a price of $17.15 per
share.

b. Further, Ms. Ramiza Shaik has also acquired 24,000 equity shares of the Target Company on various dates and at
diffgrent prices, as detailed below:

Ei gz}: :g; ;%Eg?i?%ggﬁ:ﬂ: 'from SEBT on the Draft Wednesday, April 30, 2025 | Wednesday, April 30, 2025 Acquisition Date Shares Acquired Acquisition Price % of shares purchased
Thursday, May 08, 2025 Tuesday, August 12, 2025 @ 26-09-2024 4,000 19.65 0.029
Lefir of Offer 26-09-2024 2,000 19.7 0.029
|dentified Date Tuesday, May 13, 2025 Thursday, August 14, 2025 27.09.2024 4'000 19' Z 0'029
Last date for dispatch of the Letter of Offer to the Public 03102024 4'000 20 1 B 0'029
Shareholders of the Target Company whose names Tuesday, May 20, 2025 Friday, August 22, 2025 18-03-2025 4' 000 1 8‘25 0'029
appear on the register of members on the |dentified Date : - -
Last date for publication of the recommendations of the 27'013;;[]25 :4%?]?' 7 %22_'?
committee of the Independent Directors of the Target . -
CGompany to the Publit? Shareholders for this Dﬂergin the Friday, May 23, 2025 Thursday, August 28, 2025 Details of equity shares acquired by Mr. Sharaf Shaik and Ms. Ramiza Shaik during the 52 weeks preceding the date of the
Newspapers Public Announcement are as follows:
Last date for upward revision of the Offer Price and/or the ‘ Name of Acquirer Acquisition Date Shares Acquired Acquisition Price | % of shares purchased
e — Monday, Way 2, 2025 |  Friday, August 26, 2025 M. AGi Mofian Rao 161072024 4,000 2340 0.028674
sl date of publication of opening of Ufter public 16/10/2024 4,000 23.40 0.028674
announcement in the Newspapers Monday, May 26, 2025 Friday, August 28, 2025 16/10/2024 2000 23,40 0028678
Date of commencement of Tendering Period Tuesday, May 27, 2025 | Monday, September 01, 2025 16/10/2024 4,000 22.90 0.028674
Date of closing of Tendering Period Tuesday, June 10,2025 | Monday, September 15, 2025 16/10/2024 4,000 2340 0.028674
Last date for publication of post-offer public 16/10/2024 4,000 23.35 0.028674
announcement in the newspapers in which this DPS has | Tuesday, June 17,2025 | Monday, September 22, 2025 16/10/2024 4.000 23.35 0.028674
been published 16/10/2024 4,000 23.40 0.028674
Last date of communicating the rejection/ acceptance 16/10/2024 4,000 23.40 0.028674
and completion of payment of consideration or refund of | Tuesday, June 24, 2025 | Monday, September 29, 2025 16/10/2024 2.000 2340 0028574
Equity Shares to the Public Shareholders 16/10/2024 4’000 23.40 0.028674
Last date for filing the post Offer report with SEBI Tuesday, July 01, 2025 Tuesday, October 07, 2025 16/10/2024 4:000 5340 0028674
Notes: 16/10/2024 4,000 23.40 0.028674
1. Toclarity, the actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI 16/10/2024 4,000 23.40 0.028674
(SAST) Regulatians. 16/10/2024 4,000 23.40 0.028674
2. There had been no competing offer to the Acquirer's offer. 16/10/2024 2,000 23.40 0.028674
3. Actualdate of receipt of SEBI's final observations. 16/10/2024 4,000 23.40 0.028674
4. |dentified Date is only forthe purpose of determining the Public shareholders of the Target Company as on such date to whom 16/10/2024 4,000 23.40 0.028674
the Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the shareholders 16/10/2024 2,000 23.40 0.028674
holding Equity Shares of the Target Company (registered or umqgisrered) (except ﬂle Acquirers, PACs, and any person 1610/2024 4‘00 0 23' 10 0.028674
deemed to be acting in concert with them) are eligible to participate in this Offer at any time before the closure of this Offer. : - -
. ) . ) . 16/10/2024 4,000 23.40 0.028674
2. Offer Price: The Open Offer is made at a price of T 23.40 (Rupees Twenty Three and paisa Forty only) per Offer Share (“Offer 16/10/2024 4000 23,30 0.028674
Price”). The Equity Shares of the Target Company are frequently fraded within the meaning of Regulation 2(1)(j) of the SEBI 16/0/2024 4’000 23' 0 0'02857 1
(SAST) Regulations, 2011. However, the Company’s shares are currently under the Additional Surveillance Indicator (ASI), - : -
with the status of "SME scrip is not reqularly traded* as indicated on the NSE website, due to irregular trading activity. The i 16/10/2024 4,000 2340 0.028674
Offer Price shall be paid in cash, subjectto the terms and conditions specified in the PA, the DPS and the Letter of Offer. Mir. Sharaz Shaik 27/08/2024 4,000 19.55 0.028674
3. There has been no upward revision of the Offer Price since the issue of the DPS. 20/08/2024 4,000 18.55 0.028674
4. The date of the tendering period, i.e. Offer Opening Date and Offer Closing Date, was updated as per revised schedule on 30/08/2024 4,000 19.50 0.028674
pages 4,12, 13 and 55 of DLOF. 09/09/2024 4,000 18.05 0.028674
5. Thedate of the Letter of Offer has been incorporated on page 11 of the DLOF. h. Para 3.2.19 on page 20:
6. The definition of Maximum Sale Consideration for the Offer, Registrar to the Offer, Underlying Transaction has been updated on 3.2.19 Upon completion of the Transactions, if the public shareholding of the Target Company falls below the minimum level
pageno. 11,12 and 13 respectively of the DLOF. of public shareholding as required to be maintained by the Target Company as per the SCRR and the SEBI (LODR)
7. Thebuying broker has been changed from Stockholding Services Limited to Tradewell Securities Limited, and the details have Regulations, the Acquirers undertakes to take necessary steps to facilitate the compliance by the Target Company
been updated on pages 10, 40, 41 & 44 of the DLOF with the relevant provisions prescribed under the SCRR as per the requirements of Regulation 7 (4) of the SEBI
8. Thefollowing paras have been inserted/updated in Section 3 - Details of the Open offer of the DLOF: (SAST) Regulations and/or the SEBI (LODR) Regulations, within the time period stated therein, i.., to bring down the

[please note the page numbers indicated in this corrigendum are as per the Draft Letter of Offer ("DLoF"), and may differ from

the pagination in the final Letter of Offer (“LoF”)]

a. Para3.10npage 14:

3.1 Background of the Offer
This Open offer is being made pursuant to the execution of a Share Purchase Agreement (“SPA") dated March 27,
2025, entered into between the Acquirers and the existing Promoters/Promoter Group sharenholders (‘Sellers’) of
Vilin Bio Med Limited (“Target Company” or “TC"). As per the SPA, the Acquirers have agreed to acquire 84,57,200
fully paid-up equity shares (‘sale shares') of the Target Company from the Sellers, constituting 60.63% of the voting
share capital of the Target Company, at a price of ¥20.30 (Rupees Twenty and Thirty Paise only) per equity share
aggregating to a total consideration of 17,16,81,160 (Rupees Seventeen Crores Sixteen Lakhs Eighty-One
Thousand One Hundred and Sixty only).

b. Para3.1.1 onpage 14:

311 This acquisition is being undertaken by the Acquirers in compliance with Regulation 3(1) and Regulation 4 of the
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST Reqgulations”), which
obligates the Acquirers to make an open offer to acquire equity shares of the Target Company from its public
shareholders.

C. Para 3.1.4 and paras from 3.1.4.1t03.1.4.8 on page 14:

3.1.4 Thesalient features of the SPA are as follows:

3.1.4.1 The SPA was executed on March 27, 2025, between the Acquirers and the existing Promater ('Sellers’) of the Target
Company. )

3.1.4.2 Under SPA, the Acquirers have agreed to acquire 84,57,200 equity shares representing 60.63% of the Target
Company's voting share capital.

3.1.4.3 The negotiated consideration for the Sale Shares is T20.30 per share, amounting to a total of ¥17.61 crores
appraximately.

3.1.4.4 Thetransaction shall be consummated off-market, subject to completion of the Open Offer formalities.

3.1.45 The Sale Shares shall be held in a Share Escrow Demat Account, and the consideration shall be deposited into a Gash
Escrow Account until the Open Offer process is complete.

3.1.4.6 Post Open Offer, the Sale Shares will be transferred to the Acquirers and the Escrow funds will be released to the
Sellers in accordance with the terms of the SPAand the SEBI (SAST) Regulations.

3.1.4.7 Obligations of the Sellers under the SPA:

The Sellers have warranted that:

a. They hold clear, marketable title to the Sale Shares.

The Sale Shares are free from any encumbrance or third-party claims

The Sale Shares shall be held in a Share Escrow Demat Account until the Open Offer process is complete.

All regulatory approvals required for transfer have been or shall be obtained.

The Sellers shall not transfer, pledge, or otherwise encumber the Sale Shares from the Effective Date until completion

of thetransaction as per SEBI (SAST) Regulations.

f. The Sellers shall provide all cooperation and necessary documentation required by the Acquirers and the Manager to
the Offer (Merchant Banker) forfiling and completing the Open Offer process under SEBI SAST Regulations.

3.1.4.8 Obligations of the Acquirers under the SPA:

e ae o

The Acquirers shall:

a Deposit the total consideration amount into the Cash Escrow Account within the stipulated timeline.

b. Make the Public Announcement and file the Draft Letier of Offer / letter of Offer in accordance with the SEBI SAST
Regulations.

[ Complete the acquisition of Sale Shares from the Sellers post successiul closure of the Open Offer and payment of
considerationto public shareholders.

d. The Acquirers shall ensure compliance with all applicable SEBI regulations and other relevant laws in relation to the

transaction and the Open Offer.

OTHER INFORMATION
1.

2.

3

non-public shareholding to 75.00% within 12 months from the date of such fall in the public shareholding to below
25.00%, through permitted routes and/or any other such routes as may be appraved by SEBI from time to time. Any
failure to do so could have an adverse effect on the price of the Equity Shares.

i. Sub-para (d) of para4.1.1, UDIN No. 25271992BMODBM3412 on page 21 is added.

i Sub-paragraph (c) of paragraph 4.1.2 (UDIN No. 25271992BMODBM2220) on page 22, and the words "and unlisted”
in sub-paragraph (d) of paragraph 4.1.2 on page 24, have been added.

k. Sub-paragraph (d) of paragraph 4.1.3 (UDIN No. 25201522BMHVTF8873) on page 22, and the words "and unlisted”
in sub-paragraph (f) of paragraph 4.1.3 on page 22, have been added.

l. Sub-para (d) of para 4.1.4, UDIN No. 25271992BMODB09677 on page 23 is added.

m.  Sub-paragraph (c) of paragraph 4.1.5 (UDIN No. 25237940BMHXKR4195) on page 24, and the words "and unlisted”
insub-paragraph () of paragraph 4.1.5 on page 24, have been added.

n. Sub-para (c) of para 4.1.6, UDIN No. 25233581BMISRB2248 on page 24 is added.

0. Sub-para (c) of para4.1.7, UDIN No. 25271992BMODBK5026 on page 25 is added

p. Sub-paragraph (d) of paragraph 4.1.8 (UDIN No. 25201522BMHVTES468) on page 26, and the words "and unlisted”
in sub-paragraph (f) of paragraph 4.1.8 on page 27, have been added.

q. Sub-paragraph (d) of paragraph 4.2.1, words "and unlisted” have been added.

I Sub-paragraph (d) of paragraph 4.2.2, words "and unlisted" have been added.

s. Para4.3.15 &4.3.16 on page 29:

4.3.15 There are no ongoing civil, criminal, or regulatory proceedings involving them as of the date.

4.3.16 The openofferis subject to SEBI and other statutory approvals as applicable under any law for the time being in force.

t. Para 5.9, date August 14, 2025 have been updated on page 30.

u. Para 5.10, Quarter ended date June 30, 2025 have been updated on page 30.

v. Para5.13, notes are added on page 31:
Note: On 06/05/2025, Punjab National Bank issued a No Dues Certificate confirming that the Company does not owe
any dues to the Bank in respect of the accounts that were previously classified as Non-Performing Assets.

w. Para 5.17 on pages 31 and 32, designation of Viswa Prasad Sadhanala and Prasanna Lakshmi Venna has been
updated as on the date of filing LOF.

X Para5.20 on pages 32 and 33 has been updated to include audited financial details for the year ended 2025.

¥. Para 5.22 on pages 33 and 34: Updated the table w.r.t Pre and Post Offer Shareholding Pattern of the Target Company.

Z Section 11 - Documents for Inspection on page 56 - additional email id afcocapital.indiac@gmail.com is mentioned
and Letter No. and the date of SEBI Observation has been incorporated on page 56.

Except as detailed in this Corrigendum, all other terms, conditions and contents of the Open Offer and the DPS remain
unchanged. The aforementioned developments/ amendments have been incorporated in the DLOF/ LOF.

The Acquirer accepts full responsibility for the information contained in this Corrigendum (other than such information which
has been obiained from the public sources or provided or relating to and confirmed by the Target Company), and also for the
obligations of the Acquirer as laid down in the SEBI (SAST) Regulations and subsequent amendments made thereof and
undertakes to comply and full the same.

This Corrigendum will also be available on the website of SEBI at www.sebi.gov.in.

ISSUED ON BEHALF OF THE ACQUIRERS BY THE MANAGER TO THE OFFER
P
Grour

604-605, Cosmos Plaza, J.P Road, Near D.N Nagar Metro Station, Andheri (West), Mumbai-400053
Tel: 022-26378100

Fax: +91 22 2282 6580

Contact Person: Mr. Atul B Oza / Nikita Bansal

E-mail: capital@afcogroup.in and afcocapital.india@gmail.com

Website: www.afcogroup.in

SEBI Registration Number: INM000012555

AFCO CAPITAL INDIA PRIVATE LIMITED
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